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SILVERMEX’S FIRST QUARTER OF PRODUCTION AT LA GUITARRA  
AHEAD OF BUDGET  


 


Vancouver, BC, Canada – April 21, 2011 – Silvermex Resources Inc. (“Silvermex”) (TSX: SLX) reports 
that the Company’s first quarter silver and gold production surpassed budgeted estimates.  


The company’s wholly owned La Guitarra mine, in the Temascaltepec mining district of Mexico, is 
currently undergoing major redevelopments and yet continues to show consistent month-over-month 
production growth and grade improvements. Compared to the fourth quarter of 2010, silver production 
in the first quarter of 2011 increased 51.1% to 143,128 of silver equivalent ounces (actual). Production 
cost information will be provided in conjunction with Q1 2011 financial results expected to be released 
in mid-June. 


 
Highlights of First Quarter 2011  
 


• The mine produced 1,440 tonnes of concentrate containing some 1,182 ounces of gold and 
92,883 ounces of silver or 143,128 silver equivalent ounces (actual), representing an increase of 
51.1% over Q4 2010, and 40% over budgeted estimates. 


• Production grades for the quarter averaged 190.9 g Ag/t and 2.5 g Au/t or 342.8 g/t silver 
equivalent, 34% over budgeted estimates.  


• Recoveries to concentrate for the quarter averaged 91% for silver and 86% for gold, exceeding 
the budgeted estimate of 85% recovery. 


• The mine processed 16,359 tonnes of ore averaging 181 tonnes per day (“tpd”) production. 
• Underground drilling has begun with the goal of delineating known structures in an effort to 


increase mine reserves and establish new production areas. 
 
 
 
Production Table for Q1 2011  
 


Month Tonnes 
Produced 


Tonnes 
per Day 


Grade Ag 
g/t 


Grade Au 
g/t 


Grade  Ag 
Eq g/t 


Recovery 
Ag % 


Recovery 
Au % 


Silver Eq 
Ozs 


(Actual) 


Silver Eq 
Ozs* 


Jan 5,611 181.01 140.23 1.50 230.51 90% 84% 33,661 36,433 







Feb 5,081 181.48 240.53 2.61 397.1 95% 91% 54,534 60,513 


March 5,667 182.80 196.58 3.48 405.30 91% 90% 53,932 66,847 


Total/Avg 16,359 180.77 190.90 2.50 342.80 92% 89% 143,128 163,792 


 
* (Silver equivalents for 2011 using budgeted prices of US$1200/oz Au, US$20/oz Ag. Actual silver equivalents are based on 
realized prices for the reporting period) 
 


Actual silver equivalent ounces produced for the quarter were 143,128 based upon realized prices.  
Based upon budgeted prices, silver equivalent ounces produced were 163,792, or 140% of our budgeted 
production of 117,342. 
 
Michael Callahan, Silvermex’s President, stated; "We are very pleased with the progress we are making 
at La Guitarra. In only a few months, we have made significant improvements in safety, equipment 
availability, grade control and mining practices and these improvements are reflected in our production 
and cost numbers.  In our first quarter of operating the mine, we increased the tons per day by 24% of 
what the mine had averaged over the past five years of operation.   We are well on track to reach or 
exceed our objectives for the year”. 
 
Due to the extensive redevelopment programs currently underway, the production rate in Q1 and Q2 
for this year is expected to remain relatively constant.  The current programs include development to 
access known ore blocks, and the delineation and development of new ore bodies to reach current 
operational capacity. Future development programs will be based on the results of current 
resource/reserve modeling and drill programs. These programs will be designed to identify and 
delineate new mining areas and potentially expand production beyond the current capacity. The district 
offers incredible potential for growth. With numerous past producing mines on the property as well as 
newly identified structures, the district has the potential to continue delivering sustainable growth for 
the foreseeable future. 
 
Silvermex is continuing its extensive review of all past exploration programs completed on the 40,000 ha 
property. The geological staff has increased from one geologist to six and the total staff from 10 to 25.  
This team is currently compiling and reviewing an immense amount of data derived from over 80,000 m 
of surface and underground drilling, 10,000 channel samples, test pits and numerous geotechnical and 
geophysical programs completed by previous operators. This data will be used to develop a 
comprehensive new resource model, which will assist the company to gain a better understanding of 
the existing reserves and resources and identify near-term production targets.  


 


Company Profile 


Silvermex Resources Inc. is a publicly traded mining company focused in Mexico  and led by a highly 
qualified team of professionals from some of the most notable companies in the silver mining sector. 
The Company’s portfolio of projects ranges from advanced stage exploration to production. Its core 







asset is the producing La Guitarra silver-gold mine located in the Temascaltepec Mining District of 
Mexico. Silvermex is currently working to increase production at the mine to full capacity and is 
conducting extensive exploration to further develop the district. Silvermex is well financed to further 
develop resources organically from its multiple projects as well as from the acquisition of additional 
assets that will drive production growth.  


ON BEHALF OF THE BOARD 


“Duane Nelson” 


Duane Nelson 
CEO & Director 


For more information please visit the Company’s website at www.silvermexresources.com or contact 
Fiona Grant, Manager, Investor Relations at 604-682-4004. 


Neither the Toronto Stock Exchange nor its Regulation Services Provider (as that term is defined in the policies of 
the TSX Exchange) accepts responsibility for the adequacy or accuracy of this release. 


This News Release contains forward-looking statements. Forward looking statements are statements which relate to future 
events. In some cases, you can identify forward-looking statements by terminology such as "may", "should", "expects", "plans", 
"anticipates", believes", "estimates", "predicts", "potential", or "continue" or the negative of these terms or other comparable 
terminology. These statements are only predictions and involve known and unknown risks, uncertainties and other factors that 
may cause our actual results, level of activity, performance or achievements to be materially different from any future results, 
levels of activity, performance, or achievements expressed or implied by these forward-looking-statements. Management has 
assumed that these will be our major projects going forward. Risks include that we are unable to satisfy environmental or other 
regulators, that we determine that our resources are not commercially viable, or that we have difficulties due to unavailability of 
labour or equipment.  


 
While these forward-looking statements, and any assumptions upon which they are based, are made in good faith and reflect 
our current judgment regarding the direction of our business, actual results will almost always vary, sometimes materially, from 
any estimates, predictions, projections, assumptions or other future performance suggests herein. Except as required by 
applicable law the Company does not intend to update any forward-looking statements to conform these statements to actual 
results. 
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SILVERMEX REPORTS FINANCIAL RESULTS FOR 2010 


 


Vancouver, BC, Canada – April 5, 2011 – Silvermex Resources Inc. (“Silvermex”) (TSX: SLX) announces 
results for the financial year ended December 31, 2010. Highlights include:  


• Silvermex Resources Ltd. (now known as Silver One Mining Corporation “Silver One”) and Genco 
Resources Ltd. (“Genco”) entered into a plan of arrangement whereby Genco acquired Silver 
One. Genco was renamed Silvermex Resources Inc. (“Silvermex”). Silvermex is the operator of 
the producing La Guitarra Mine, located in the Temascaltepec mining district in Mexico.  


• Following the re-opening of the La Guitarra mine, 2010 preliminary silver and gold production 
totalled 39,896 tonnes of ore with an average grade of 131 grams per tonne (“g/t”) of silver and 
1.13 g/t gold. 


• Revenues of CDN$3,950,957 were recognized. 


• Net proceeds of $18,015,188 were raised through private placements. 


• Year-end working capital was $25,438,734. 
 


On September 20, 2010 Genco announced that it had entered into an agreement with Silver One to 
acquire 100% of its shares in an all-share transaction. The transaction was carried out by way of a plan of 
arrangement, which closed on November 16, 2010. Simultaneously with closing, Genco changed its 
name to Silvermex and a new board of directors and management were appointed.  
 
On December 31, 2010, Silvermex had total assets of $94,306,394 including $27,103,245 in cash, short 
term investments, and accounts receivable. Total long term liabilities were $13,365,720, of which 
$10,955,286 is future income tax. 
 
During the year ended December 31, 2010, the Company restarted operations at its La Guitarra Mine, 
following a 17 month closure, and 39,896 tonnes of ore, with an average grade of 131 g/t silver and 1.13 
g/t gold, were processed by the La Guitarra Mill.  An estimated 125,835 ounces of silver and 1,020 
ounces of gold were recovered in concentrates and 112,690 ounces of silver and 934 ounces of gold 
were sold for gross revenues of $3,950,957. 
 







Silvermex recorded a consolidated net loss of $41,467,946 for the year ended December 31, 2010, 
compared to $15,309,189 in 2009. Of this loss, $37,468,666 was due to the impairment of goodwill, 
which arose on the business combination. The Company has completed the preliminary purchase price 
allocation for the acquisition of Silver One. The preliminary goodwill on this transaction stemmed 
primarily from the change in the fair value of the share consideration received by the former 
shareholders of Silver One. During the time period between the date of the announcement of the 
transaction and the acquisition date, the Company’s share price increased significantly, causing an 
increase in the overall value of the purchase consideration. The Company assessed the value of goodwill 
as at December 31, 2010, determined that it could not support the carrying value of the preliminary 
goodwill, and as a result recorded an impairment in the financial statements.  


 
Financial Overview 
 


• In December 2010, the Company completed a private placement of 24,193,548 units at a price of 
$0.62 per unit for net proceeds of $13,958,924 after agents’ commission. Each unit consisted of one 
common share and a one-half warrant to purchase a further share for $0.90 for a period of three 
years. The agents were paid $1,041,076 and 1,679,548 warrants exercisable to purchase a further 
share at $0.71 for a period of two years.  


 


• In March 2010, the Company completed a private placement of 14,587,100 units at a price of $0.33 
per unit for net proceeds of $4,316,775 after agent’s commission and expenses. 10,021,781 units 
consisted of one common share and a one-half transferable warrant to purchase a further share for 
$0.41 for a period of two years, and 4,565,319 units consisted of one common share and a one-
quarter transferable warrant to purchase a further share for $0.41 for a period of two years. The 
agents were paid $381,917 and 440,000 brokers’ warrants exercisable to purchase a further share at 
$0.41 for a period of two years.  


 


• During the year, the Company received $2,000,000 in payments, plus interest, from Andover 
Ventures Inc. (“Andover”) and amended the terms of the agreement by which the Company had 
agreed to sell common stock of Chief Consolidated Mining Company to Andover. 


 
The full version of the financial statements and the management’s discussion and analysis are available 
on SEDAR at www.sedar.com and on Silvermex’s website at www.silvermexresources.com. 
 
 
Company Profile 


Silvermex Resources Inc. is a publicly traded mining company focused on developing its core asset, the 
producing La Guitarra silver-gold property located in the Temascaltepec Mining District of Mexico. La 
Guitarra Mine presently consists of two underground operation centres and a flotation mill with a 
proven capacity of 320 tonnes per day. Silvermex is evaluating options for the expansion of existing 
mining operations at La Guitarra, as well as advancing the recently consolidated Rosario/San Marcial 



http://www.sedar.com/

http://www.silvermexresources.com/





Mining Camp in south eastern Sinaloa, Mexico. The Rosario/San Marcial mining concession consists of 
two past producing mines and numerous known high-grade deposits. The project has significant 
resources and historic reserves with extensive production related infrastructure in place. Silvermex is led 
by a highly experienced and successful team, comprised of top executives from leading corporations in 
the silver mining sector. 


ON BEHALF OF THE BOARD 


“Duane Nelson” 


Duane Nelson 
CEO & Director 


For more information please visit the Company’s website at www.silvermexresources.com or contact 
Fiona Grant – Manager, Investor Relations at 604-682-4004. 


Neither the Toronto Stock Exchange nor its Regulation Services Provider (as that term is defined in the policies of 
the TSX Exchange) accepts responsibility for the adequacy or accuracy of this release. 


This News Release contains forward-looking statements. Forward looking statements are statements which relate to future 
events. In some cases, you can identify forward-looking statements by terminology such as "may", "should", "expects", "plans", 
"anticipates", believes", "estimates", "predicts", "potential", or "continue" or the negative of these terms or other comparable 
terminology. These statements are only predictions and involve known and unknown risks, uncertainties and other factors that 
may cause our actual results, level of activity, performance or achievements to be materially different from any future results, 
levels of activity, performance, or achievements expressed or implied by these forward-looking-statements. Management has 
assumed that these will be our major projects going forward. Risks include that we are unable to satisfy environmental or other 
regulators, that we determine that our resources are not commercially viable, or that we have difficulties due to unavailability of 
labour or equipment.  


 
While these forward-looking statements, and any assumptions upon which they are based, are made in good faith and reflect 
our current judgment regarding the direction of our business, actual results will almost always vary, sometimes materially, from 
any estimates, predictions, projections, assumptions or other future performance suggests herein. Except as required by 
applicable law the Company does not intend to update any forward-looking statements to conform these statements to actual 
results. 
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SILVERMEX RESOURCES ACHIEVES POSITIVE CASH FLOW AND LOW COST PRODUCTION  
AT ITS LA GUITARRA MINE 


 


Vancouver, BC, Canada – August 15, 2011 – Silvermex Resources Inc. (“Silvermex”) (TSX: SLX) reported 
today its unaudited financial and operating results for the quarter ended June 30, 2011. The Company is 
currently ramping up production at its La Guitarra mine, as well as conducting extensive exploration 
within the district and at its other key projects. 


Highlights from the quarter include: 


• Positive cash flow from operations of $400,000 was achieved. 
• Gross profits of $1.1 million were achieved on revenues of $2.8 million.  
• Positive adjusted EBITDA of $80,000 on adjusted net loss of $500,000 was achieved. 
• Net losses decreased by 27% over the second quarter of 2010.  
• The La Guitarra mine produced 81,400 ounces of silver and 1,111 ounces of gold. 
• Total cash costs of silver produced was US$4.45 per ounce, net of gold credits. 
• Average realized silver price was US$39.03 per ounce and average realized gold price was 


US$1,502.64. 
 
 


Financial Results 
 
The Company achieved a gross profit of $1.1 million for the three months ended June 30, 2011, on sales 
of gold and silver of $2.8 million, compared with a gross loss of $600,000 for the comparative 2010 
period on sales of gold and silver of $200,000.   
 
The Company incurred a net loss of $1.2 million for the three months ended June 30, 2011 compared 
with net loss of $1.7 million for the same period in 2010.  The improvement in net loss is mainly 
attributable to increased production of gold and silver as well as increases in grade recoveries over the 
same period in 2010. Production grades for the quarter averaged 174 g Ag/t and 2.4 g Au/t. Recoveries 
to concentrate for the quarter averaged 90% for silver and 88.5% for gold.   
 
At June 30, 2011, the Company had working capital of $23.8 million, cash on hand and short term 
investments of $20.6 million and current assets of $28.3 million. Operating activities generated cash of 
$400,000, compared with cash used of $2.3 million for the same period in 2010.  
 
 







Production Results  
 
Silver production for the second quarter of 2011 decreased 12.5% over the first quarter of 2011 and 
gold production decreased by 6%. This decrease was due, in part, to restricted cyanide deliveries to the 
Company’s refiner as a result of the flooding of DuPont’s cyanide production facility in Memphis, TN.   
This caused the Company to stockpile inventories to capacity and eventually interrupt production as the 
refinery was unable to receive and process the Company’s silver and gold.  During this interruption the 
Company took advantage of the time to perform annual routine maintenance on the plant.  It is 
anticipated that this inventory will be shipped and processed in the third quarter. Furthermore, during 
the quarter, Silvermex was mining some of the available lower grade stopes due to the lack of past mine 
development.  As the Company continues to focus on mine development and production, continued 
improvement in grade and production levels are anticipated for the remainder of the year.  
 
During 2011 the Company plans significant levels of underground drilling and mine development with 
the goal of having sufficient reserves and working areas developed to support operating the La Guitarra 
mill at capacity prior to year’s end. “We are confident that we will continue to meet our objectives over 
the remainder of the year and achieve full capacity by Q4”, stated Michael Callahan, President of 
SIlvermex. “Even with the decrease in production due to the ongoing mine development and the 
cyanide shortage, which forced us to stockpile silver and gold during the quarter, we have still exceeded 
our internal budgets for production, and have surpassed that of the same period in 2010. We’ve also 
achieved greater grades and recoveries than our internal expectations for the quarter.” 
 
The Company’s long term goal remains focused on expanding production from the La Guitarra mine and 
to continue to evaluate expansion opportunities to take advantage of the potential of the 
Temascaltepec mining district.  This will require a well-managed and successful surface exploration and 
drilling program, the compilation of existing exploration data, improved mining practices, increased 
underground development and additional capital projects. Underground drilling is currently ongoing, 
and surface drilling is expected to commence in the third quarter of 2011.  
 


This earnings release should be read in conjunction with Silvermex’s MD&A, Financial Statements and 
Notes to Financial Statements for the corresponding period, which have been posted on SEDAR 
at www.sedar.com as well as on the Company’s website at www.silvermexresources.com.  


 


Company Profile 


Silvermex Resources Inc. is a publicly traded mining company focused in Mexico  and led by a highly 
qualified team of professionals from some of the most notable companies in the silver mining sector. 
The Company’s portfolio of projects ranges from early stage exploration to production. Its core asset is 
the producing La Guitarra silver-gold mine located in the Temascaltepec Mining District of Mexico. 
Silvermex is currently working to increase production at the mine to full capacity and is conducting 
extensive exploration to further develop the district. Silvermex is well financed to further develop 
resources organically from its multiple projects as well as from the acquisition of additional assets that 
will drive production growth.  


ON BEHALF OF THE BOARD 



http://www.sedar.com/

http://www.silvermexresources.com/





“Duane Nelson” 


Duane Nelson 
CEO & Director 


For more information please visit the Company’s website at www.silvermexresources.com or contact 
Fiona Grant, Manager, Investor Relations at 604-682-4004. 


Neither the Toronto Stock Exchange nor its Regulation Services Provider (as that term is defined in the 
policies of the TSX Exchange) accepts responsibility for the adequacy or accuracy of this release. 


This News Release contains forward-looking statements. Forward looking statements are statements 
which relate to future events. In some cases, you can identify forward-looking statements by terminology 
such as "may", "should", "expects", "plans", "anticipates", believes", "estimates", "predicts", "potential", 
or "continue" or the negative of these terms or other comparable terminology. These statements are 
only predictions and involve known and unknown risks, uncertainties and other factors that may cause 
our actual results, level of activity, performance or achievements to be materially different from any 
future results, levels of activity, performance, or achievements expressed or implied by these forward-
looking-statements. Management has assumed that these will be our major projects going forward. 
Risks include that we are unable to satisfy environmental or other regulators, that we determine that our 
resources are not commercially viable, or that we have difficulties due to unavailability of labour or 
equipment.  


 
While these forward-looking statements, and any assumptions upon which they are based, are made in 
good faith and reflect our current judgment regarding the direction of our business, actual results will 
almost always vary, sometimes materially, from any estimates, predictions, projections, assumptions or 
other future performance suggests herein. Except as required by applicable law the Company does not 
intend to update any forward-looking statements to conform these statements to actual results. 
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SILVERMEX RESOURCES INC APPOINTS NEW AUDITOR 


 


Vancouver, BC, Canada – January 5, 2011 – Silvermex Resources Inc. (“Silvermex”) (TSX: SLX) 
announces that in connection with the Company’s recently completed business combination transaction 
(see news release of the Company dated November 16, 2010), the Company’s Board of Directors has 
appointed Deloitte & Touche LLP as the new auditors of the Company. The former auditors, Meyers 
Norris Penny LLP, resigned at the request of the Company and there were no reportable events with 
respect to the change of auditor. 


 


Company Profile 


Silvermex Resources Inc. is a publicly traded mining company focused in Mexico  and led by a highly 
qualified team of professionals from some of the most notable companies in the silver mining sector. 
The Company’s portfolio of projects ranges from advanced stage exploration to production. Its core 
asset is the producing La Guitarra silver-gold mine located in the Temascaltepec Mining District of 
Mexico. Silvermex is currently working to increase production at the mine to full capacity and is 
conducting extensive exploration to further develop the district. Silvermex is well financed to further 
develop resources organically from its multiple projects as well as from the acquisition of additional 
assets that will drive production growth.  


ON BEHALF OF THE BOARD 


“Duane Nelson” 


Duane Nelson 
CEO & Director 


For more information please visit the Company’s website at www.silvermexresources.com or contact 
Fiona Grant, Manager, Investor Relations at 604-682-4004. 


Neither the Toronto Stock Exchange nor its Regulation Services Provider (as that term is defined in the policies of 
the TSX Exchange) accepts responsibility for the adequacy or accuracy of this release. 
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This News Release contains forward-looking statements. Forward looking statements are statements which relate to future 
events. In some cases, you can identify forward-looking statements by terminology such as "may", "should", "expects", "plans", 
"anticipates", believes", "estimates", "predicts", "potential", or "continue" or the negative of these terms or other comparable 
terminology. These statements are only predictions and involve known and unknown risks, uncertainties and other factors that 
may cause our actual results, level of activity, performance or achievements to be materially different from any future results, 
levels of activity, performance, or achievements expressed or implied by these forward-looking-statements. Management has 
assumed that these will be our major projects going forward. Risks include that we are unable to satisfy environmental or other 
regulators, that we determine that our resources are not commercially viable, or that we have difficulties due to unavailability of 
labour or equipment.  


 
While these forward-looking statements, and any assumptions upon which they are based, are made in good faith and reflect 
our current judgment regarding the direction of our business, actual results will almost always vary, sometimes materially, from 
any estimates, predictions, projections, assumptions or other future performance suggests herein. Except as required by 
applicable law the Company does not intend to update any forward-looking statements to conform these statements to actual 
results. 
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SILVERMEX RESOURCES REPORTS FIRST QUARTER FINANCIAL RESULTS 


 


Vancouver, BC, Canada – June 14, 2011 – Silvermex Resources Inc. (“Silvermex”) (TSX: SLX) today 
reported results from its unaudited financial results for the three month period ended March 31, 2011.  


First Quarter 2011 Financial Highlights: 


• Gross profits of $1.7 million were achieved on revenues of $3.9 million.  
• Positive adjusted net earnings of $86,000 and EBITDA of $545,000 were achieved. 
• Net losses decreased by 38% over the first quarter of 2010, to $897,000. 
• Total silver equivalent production was 143,128 ounces.  
• Sales of 90,746 ounces of silver and 1,043 ounces of gold were realized. 
• Average realized silver price was US$32.95 per ounce and average realized gold price was 


US$1,397.97. 


Commenting on Silvermex’s first quarter results, Duane Nelson, CEO, stated, “Our first quarter of 
production at the La Guitarra mine since the business arrangement between Genco Resources Ltd. and 
Silver One Mining Corporation, resulted in a noticeable improvement in mill efficiency, grade increases 
and better recoveries. We expect to continue advancing the mine to achieve full capacity by Q4 and are 
very pleased with the positive financial results produced thus far.” 


Financial Results: 


Revenues for the period, which totaled $3.9 million, remained fairly consistent with the three months 
ended December 31, 2010, however this was achieved on fewer tons sold but with an improved average 
ore grade in this period and significantly higher realized metal prices.   


The Company achieved a gross profit of $1.7 million, on silver and gold sales of $3.9 million.  There were 
no sales for the comparative period as the La Guitarra mine was not operating due to closure of the 
mine. The Company incurred a net loss of $897,000 for the three month period ended March 31, 2011 
compared with net loss of $1.4 million for the same period in 2010. 


 







At March 31, 2011, the Company had working capital of $25.7 million, cash on hand and short term 
investments of $21.2 million and current assets of $30.1 million. Operating activities used cash of $3.3 
million, compared with cash used of $835,000 for the same period in 2010. This was mostly due to the 
Company posting at $3.6 million tax bond in Mexico on a disputed tax reassessment. Excluding the tax 
bond, cash generated from operations was $250,000.  
 
“The quarter’s major capital expenditures included mine equipment acquisitions and refurbishments, 
construction of a water treatment facility, safety initiatives and the redevelopment of the existing 
production areas, as well as the delineation and development of new ore zones,” stated Michael 
Callahan, Silvermex’s President. “Even with the mine undergoing major redevelopments, the Company 
generated positive cash flow from its operations. Over the next few months we will continue to 
recompile all of the data we have acquired into a comprehensive resource model, as well as conduct 
exploration and drilling programs, which will assist in guiding our future exploration and resource 
expansion programs.”  
 
As of January 1, 2011, Silvermex is required to report its financial results in accordance with International 
Financial Reporting Standards (“IFRS”) as issued by the International Accounting Standards Board 
(“IASB”).  


This earnings release should be read in conjunction with Silvermex’s MD&A, Financial Statements and 
Notes to Financial Statements for the corresponding period, which have been posted on SEDAR at 
www.sedar.com as well as on the Company’s website at www.silvermexresources.com.  


 


Company Profile 


Silvermex Resources Inc. is a publicly traded mining company focused in Mexico  and led by a highly 
qualified team of professionals from some of the most notable companies in the silver mining sector. 
The Company’s portfolio of projects ranges from advanced stage exploration to production. Its core 
asset is the producing La Guitarra silver-gold mine located in the Temascaltepec Mining District of 
Mexico. Silvermex is currently working to increase production at the mine to full capacity and is 
conducting extensive exploration to further develop the district. Silvermex is well financed to further 
develop resources organically from its multiple projects as well as from the acquisition of additional 
assets that will drive production growth.  


ON BEHALF OF THE BOARD 


“Duane Nelson” 


Duane Nelson 
CEO & Director 



http://www.sedar.com/

http://www.silvermexresources.com/





For more information please visit the Company’s website at www.silvermexresources.com or contact 
Fiona Grant, Manager, Investor Relations at 604-682-4004. 


Neither the Toronto Stock Exchange nor its Regulation Services Provider (as that term is defined in the policies of 
the TSX Exchange) accepts responsibility for the adequacy or accuracy of this release. 


This News Release contains forward-looking statements. Forward looking statements are statements which relate to future 
events. In some cases, you can identify forward-looking statements by terminology such as "may", "should", "expects", "plans", 
"anticipates", believes", "estimates", "predicts", "potential", or "continue" or the negative of these terms or other comparable 
terminology. These statements are only predictions and involve known and unknown risks, uncertainties and other factors that 
may cause our actual results, level of activity, performance or achievements to be materially different from any future results, 
levels of activity, performance, or achievements expressed or implied by these forward-looking-statements. Management has 
assumed that these will be our major projects going forward. Risks include that we are unable to satisfy environmental or other 
regulators, that we determine that our resources are not commercially viable, or that we have difficulties due to unavailability of 
labour or equipment.  


While these forward-looking statements, and any assumptions upon which they are based, are made in good faith and reflect 
our current judgment regarding the direction of our business, actual results will almost always vary, sometimes materially, from 
any estimates, predictions, projections, assumptions or other future performance suggests herein. Except as required by 
applicable law the Company does not intend to update any forward-looking statements to conform these statements to actual 
results. 
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SILVERMEX APPOINTS NEW CHIEF FINANCIAL OFFICER 


 


Vancouver, BC, Canada – May 17, 2011 – Silvermex Resources Inc. (“Silvermex”) (TSX: SLX) is pleased 
to announce the appointment of Lisa Dea, CA as its Vice President, Finance and Chief Financial Officer.   


Ms. Dea comes to the Company with over 16 years of experience in the finance, securities and 
accounting fields. Prior to joining the Company, Ms. Dea was the Vice President, Finance and Chief 
Financial Officer of Polaris Minerals Corporation (“Polaris”), a TSX listed Company, from 2006 and was 
responsible for the overall financial management of the company, including overseeing Polaris’ debt and 
capital market activities, managing banking relationships with US, Canadian and International banks and 
internal and external public reporting.  During her career at Polaris, she completed numerous debt and 
equity financings, and oversaw the implementation of the financial controls, processes and corporate 
financing strategies required to bring Polaris from development stage to large-scale commercial 
production.    


Before joining Polaris, Ms. Dea spent eleven years at Deloitte & Touche LLP, achieving the position of 
Senior Manager, where she focused on mining and junior resource mining companies. Lisa obtained her 
Chartered Accountants designation in 1997 and holds a BComm from the University of British Columbia. 


Hallein Darby has stepped down as CFO to pursue other ventures. Ms. Darby joined the Company in 
November 2008, as Senior VP Finance and was appointed CFO in March 2010.  Silvermex would like to 
thank Ms. Darby for her extensive services and commitment to the company. 


 


Company Profile 


Silvermex Resources Inc. is a publicly traded mining company focused in Mexico  and led by a highly 
qualified team of professionals from some of the most notable companies in the silver mining sector. 
The Company’s portfolio of projects ranges from early stage exploration to production. Its core asset is 
the producing La Guitarra silver-gold mine located in the Temascaltepec Mining District of Mexico. 
Silvermex is currently working to increase production at the mine to full capacity and is conducting 
extensive exploration to further develop the district. Silvermex is well financed to further develop 







resources organically from its multiple projects as well as from the acquisition of additional assets that 
will drive production growth.  


ON BEHALF OF THE BOARD 


“Duane Nelson” 


Duane Nelson 
CEO & Director 


For more information please visit the Company’s website at www.silvermexresources.com or contact 
Fiona Grant, Manager, Investor Relations at 604-682-4004. 


Neither the Toronto Stock Exchange nor its Regulation Services Provider (as that term is defined in the policies of 
the TSX Exchange) accepts responsibility for the adequacy or accuracy of this release. 


This News Release contains forward-looking statements. Forward looking statements are statements which relate to future 
events. In some cases, you can identify forward-looking statements by terminology such as "may", "should", "expects", "plans", 
"anticipates", believes", "estimates", "predicts", "potential", or "continue" or the negative of these terms or other comparable 
terminology. These statements are only predictions and involve known and unknown risks, uncertainties and other factors that 
may cause our actual results, level of activity, performance or achievements to be materially different from any future results, 
levels of activity, performance, or achievements expressed or implied by these forward-looking-statements. Management has 
assumed that these will be our major projects going forward. Risks include that we are unable to satisfy environmental or other 
regulators, that we determine that our resources are not commercially viable, or that we have difficulties due to unavailability of 
labour or equipment.  


 
While these forward-looking statements, and any assumptions upon which they are based, are made in good faith and reflect 
our current judgment regarding the direction of our business, actual results will almost always vary, sometimes materially, from 
any estimates, predictions, projections, assumptions or other future performance suggests herein. Except as required by 
applicable law the Company does not intend to update any forward-looking statements to conform these statements to actual 
results. 
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SILVERMEX BEGINS SURFACE DRILL PROGRAM AT LA GUITARRA 


 


Vancouver, BC, Canada – September 26, 2011 – Silvermex Resources Inc. (“Silvermex”) (TSX: SLX) 
announces the commencement of a surface diamond drill program on the La Guitarra property, located 
in the Temascaltepec Mining District in the State of Mexico. The program is planned for a minimum of 
7,500 m of HQ diameter core drilling.   
 
Initially, drilling will focus on the Coloso Area approximately 3 - 5 km to the northwest of the operating 
La Guitarra Mine.  The objective of the drill program is to further test the known Jessica and Nazareno 
structures in addition to other structures in the area, including Joya Larga, Comales and Coloso. 
Geological mapping, rock chip sampling and soil sampling were completed prior to the drill program, 
with analysis using Mobile Metail Ion (“MMI”), a proprietary selective leach assay method developed by 
Wamtech Pty of Australia and under license to SGS Laboratories in Toronto, Canada. The MMI results 
identified previous unknown potential strike extensions to the known mineralized structures and 
identified new structures to be drill tested. 
 
Three holes have been completed on Jessica, which is known to host at least two silver and gold bearing 
quartz veins over a minimum strike length of 250 m.  Each hole has encountered two quartz veins 
varying from 0.8 – 1.2 m in width within mafic to intermediate volcanic tuffs and breccias. These veins 
are interpreted as being similar to the main Jessica Vein and the Footwall Vein.  The current drill 
program is following up on previous drilling by Genco Resources Ltd. (“Genco”) reported in  a news 
release dated March 26, 2008 entitled “Genco Discovers Significant Mineralization through 
Reconnaissance Drilling”, which had returned several significant intercepts including:   
 


• 1.0 m of 2.50 g/t Au and 1030 g/t Ag from 84 – 85 m in hole GDH-180; and 
• 0.80 m of 1.22 g/t Au and 1070 g/t Ag from 55.80 – 56.60 m in hole GDH-182. 


 
Check assaying by Genco confirmed grades and widths.  Core logging and assaying by La Guitarra 
geological personnel is in progress.  


  
A second important target area, Nazareno, has been drilled by previous operators and has been 
investigated by a series of adits at different elevations. The most important working is a 55 m deep 
shaft/open stope on a zone of high-grade silver mineralization.  Significant gold and silver values are 
reported by previous operators. The proposed drill program will aim to verify the previous intercepts 
and test down dip and along-strike potential.   
 







Nazareno remains open along strike to the northwest for at least 1 km.  This section has never been drill 
tested, however MMI analysis of soils identified a potential strike extension with a stronger geochemical 
response than in the area of known mineralization.  Both the main Nazareno Area and its potential strike 
extension will be drill tested. 
 
A third target to be drill tested is known as the Joya Larga Vein. It has been traced on surface over a 
strike length of at least 900 m.  It was delineated by identifying small outcroppings, old excavations and, 
occasionally, quartz float.  It consists of milky quartz locally banded with an average width of 1.2 m.  
Nearby there is breccia present with strongly argillized and silicified fragments of tuffaceous volcanic 
rocks. Pyrite and marcasite is present in places. There is a strong multi-element soil anomaly directly 
associated with most of this structure. Of note is that previous drilling has never tested the portion of 
Joya Larga which exhibits the significant geochemical response.   A fourth target area occurs within a 
large incised valley between Nazareno and the Los Angeles Area of the La Guitarra Mine where a very 
large MMI soil anomaly has been identified.  This is a very strong multi-element response with high soil 
values in gold, silver, arsenic, antimony, mercury and thallium.  Geological mapping is in progress and 
significant amounts of arsenopyrite, marcasite and pyrargyrite have been identified in surface 
exposures.  This mineralogy is similar to that of the adjacent La Guitarra Mine.  Drilling will be 
undertaken once all results are available and interpreted. 
 
A number of other vein structures with multi-element soil responses to be drill tested occur in the 
Coloso Area.  These include Comales, Veta Coloso, Nazareno 1, Nazareno 2 and Veta Soledad. One drill is 
currently on site and a second drill is to be mobilized by the contractor in mid-October. Drilling is 
expected to continue into next year 
 
Pursuant to National Instrument 43-101, Robert Fraser, P.Geo., Vice-President Exploration of Silvermex 
Resources Ltd. is the Qualified Person (QP) responsible for the disclosure in this news release. Full 
disclosure of QA/QC controls conducted by Genco with regards to the results described above can be 
found in the Genco news release dated March 26, 2008.  
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develop resources organically from its multiple projects as well as from the acquisition of additional 
assets that will drive production growth.  
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Duane Nelson 
CEO & Director 







For more information please visit the Company’s website at www.silvermexresources.com or contact 
Fiona Grant, Manager, Investor Relations at 604-682-4004. 


Neither the Toronto Stock Exchange nor its Regulation Services Provider (as that term is defined in the 
policies of the TSX Exchange) accepts responsibility for the adequacy or accuracy of this release. 


This News Release contains forward-looking statements. Forward looking statements are statements 
which relate to future events. In some cases, you can identify forward-looking statements by terminology 
such as "may", "should", "expects", "plans", "anticipates", believes", "estimates", "predicts", "potential", 
or "continue" or the negative of these terms or other comparable terminology. These statements are 
only predictions and involve known and unknown risks, uncertainties and other factors that may cause 
our actual results, level of activity, performance or achievements to be materially different from any 
future results, levels of activity, performance, or achievements expressed or implied by these forward-
looking-statements. Management has assumed that these will be our major projects going forward. 
Risks include that we are unable to satisfy environmental or other regulators, that we determine that our 
resources are not commercially viable, or that we have difficulties due to unavailability of labour or 
equipment.  


 
While these forward-looking statements, and any assumptions upon which they are based, are made in 
good faith and reflect our current judgment regarding the direction of our business, actual results will 
almost always vary, sometimes materially, from any estimates, predictions, projections, assumptions or 
other future performance suggests herein. Except as required by applicable law the Company does not 
intend to update any forward-looking statements to conform these statements to actual results. 
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SILVERMEX REPORTS INTERIM UNDERGROUND DRILL RESULTS FROM LA GUITARRA 


 


Vancouver, BC, Canada – September 28, 2011 – Silvermex Resources Inc. (“Silvermex”) (TSX: SLX) 
announces initial underground drill results from its La Guitarra mine, located in the Temascaltepec 
Mining District in the State of Mexico. A total of 37 underground drill holes have been completed for a 
total of 2,128 m. The drilling is part of a planned 7,500 m program to test various structures 
underground throughout the La Guitarra Mine.  
 
Drilling to date has confirmed the presence of significant gold and silver values in extensions to existing 
stopes, which will be mined in the immediate future.  Drilling has begun exploring the down dip 
exploration potential of the San Rafael Zone with visual indications of significant quartz veining.  Partial 
assay results are discussed below.   
 
The drill program is designed to confirm continuity to known mineralized zones, identify extensions both 
along strike and down dip, and test for presence of additional mineralized shoots. Assay results have 
been received for 29 of the 37 holes completed. “I am very excited by the positive results we have seen 
and our improved understanding of the ore body”, stated Duane Nelson, CEO of Silvermex. “Drilling was 
delayed due to various reasons, including development delays, equipment delays and some mechanical 
breakdowns of our previous contractor’s equipment. We have since rectified the situation by hiring a 
new contractor to complete the development and drill programs, which has resulted in improved 
performance and results”. 
 
The La Guitarra mine is divided into three sectors: the Northwest or Los Angeles Zone, the Central or La 
Cruz Zone and the Southwest Zone, referred to as San Rafael. Drilling in the Los Angeles Zone is focused 
on delineation of mineralized shoots for future production. Highlights of drilling in this area are intervals 
of 3.53 g/t Au and 87 g/t Ag over 1.35 m in hole GMU-99, and 1.29 g/t Au and 219.5 g/t Ag over 1.60 m 
in hole GMU-106. Los Angeles historically has had higher gold numbers than the rest of La Guitarra as 
there is a general zonation of higher to lower gold values from northwest to southeast.  
 
At La Cruz, drilling is exploration-oriented looking for downward continuation of mineralization that had 
been mined in the past and to test for recently identified parallel structures.  To date, drilling on the La 
Guitarra Vein itself did not return appreciable values in this area, however high assay results were 
returned over narrow widths from parallel structures in the hanging wall. These structures will be 
evaluated further to test continuity of economic mineralization.  Elsewhere in the La Guitarra Mine 
these narrow parallel structures have been exploited due to their high gold and silver values and have 
made important contributions to the mine.  Assays of note in the La Cruz area include 1.00 g/t Au and 







296.3 g/t Ag over 0.8 m from hole LGS-01, and 68.41 g/t Au and 12,211 g/t Ag over 0.20 meters in hole 
LGS-02. 
 
At San Rafael, where the majority of mining activity is currently focused, 15 holes have been completed 
and one is in progress.  Assays are available for 9 holes. This first round of holes, the GMU series, was 
drilled as stope delineation/definition holes to assist mining. Two of the holes returned excellent results.  
GMU-97 returned 1.50 g/t Au and 401.0 g/t Ag over 0.20 m, and  GMU-98 returned 0.90 g/t Au and 
591.0 g/t Ag over 0.35 m.   Based on these results, exploration drilling at depth is currently in progress.   
 
All significant drill intercepts (defined as any mineralization grading a minimum of 150 g/t Ag equivalent) 
are presented in the following table: 


 


Hole No Azimuth Dip Length From To Width True Width Au (g/t) Ag (g/t) Ag Eq (g/t)
GMU-95 196 -33 23.50 13.80 15.60 1.80 1.05 1.12 79.8 152.6
GMU-96 199 -30 19.50 8.70 9.15 0.45 0.25 0.70 443.0 488.5
GMU-99 74 -4 40.00 0.75 2.10 1.35 1.35 3.53 87.0 316.5
GMU-100 346 -38 14.50 3.50 4.50 1.00 0.90 1.70 51.0 161.5
GMU-101 66 0 42.00
GMU-102 174 -3 16.90
GMU-103 68 -3 34.00
GMU-104 3 -1 39.00 19.45 20.30 0.85 0.81 1.31 59.9 145.1


21.95 22.25 0.30 0.28 0.30 161.0 180.5
24.00 25.35 1.35 1.30 0.40 154.2 180.2


GMU-105 214 -32 12.40
GMU-106 257 -1 62.60 45.40 47.10 1.70 1.60 1.29 219.5 303.4


52.20 53.00 0.80 0.75 1.15 61.5 136.3
GMU-107 253..91 0 30.00


GMU-108 253 -32 3.00


GMU-109 260 0


GMU-88 8.00 -18.00 25.00 4.60 6.00 1.40 1.20 1.40 170.0 259.7


11.40 12.00 4.00 1.00 0.80 299.0 364.0


GMU-90 336 -8 26.00
GMU-91 42 -26 14.80 1.20 3.05 1.85 1.40 1.85 143.7 201.3
LGS-01 74 -48 169.00 43.50 44.45 0.95 0.80 1.00 296.3 356.3


57.70 58.20 0.50 0.40 0.08 287.0 291.7
130.45 131.15 0.70 0.55 1.25 26.0 100.8


LGS-02 28 -60 90.00 1.35 1.65 0.30 0.20 68.41 12211.0 16315.6
58.40 58.60 0.20 0.15 0.11 152.0 158.8
87.10 88.15 1.05 0.90 1.58 6.0 100.7


LGS-03 42 -44 125.00 47.00 47.20 0.20 0.13 0.63 348.0 385.8
LGS-04 9 21 138.00
LGS-05 6 41 90.00
LGS-06 24 25 90.00 43.85 44.35 0.50 0.30 2.19 14.0 145.4
LGS-07 9 16 74.00


GMU-85 194 25 31.50 23.80 26.80 3.00 1.70 0.40 80.0 106.0
GMU-86 247 -58 40.00
GMU-87 267 2 52.00
GMU-89 236 10 31.50
GMU-92 197 -11 29.50 23.20 26.25 3.05 2.55 1.16 312.0 348.0
GMU-93
GMU-94 192 -25 31.00
GMU-97 244 -31 50.40 37.50 37.80 0.30 0.20 1.50 401.0 498.5
GMU-98 224 23 15.60 8.40 9.00 0.60 0.35 0.90 591.0 649.5
LGS-09 26 -53 80.00


LGS-10 77 -43 85.0


LGS-11 85 -29 102.0


LGS-12 71 -73 105.0


LGS-13 99 -58 140.0


LGS-14 74 -43 155.0


LGS-15 77 -59


Assays Pending


Los Angeles


NSV
NSV
NSV


NSV


Assays Pending
In Progress


La Cruz


NSV


NSV
NSV


NSV
San Rafael


NSV
NSV
NSV


Assays Pending
In Progress


Ag eq @ 60:1  NSV  No Signficant Values


Abandoned


Assays Pending
Assays Pending
Assays Pending
Assays Pending
Assays Pending







 
 
The presence of high grade gold and silver mineralization in parallel structures to the La Guitarra Vein is 
highly encouraging as such zones have been very productive in the past.  Follow-up drilling will 
investigate the full potential of these structures. 
 
Drilling is ongoing with two drill rigs, one from a contractor and the second owned by the mine.  A third 
drill rig has been requested and will be on site as soon as it is available from the contractor.  As the 
program continues there will be an increased emphasis on exploration drilling, which will greatly assist 
in future mine planning. 


Sampling of the drill core was overseen by one of the La Guitarra geologists who marked off the drill 
core at appropriate intervals based upon the geology and mineralization present.  Sample intervals 
normally vary from 0.2 – 1.0 m in length.  No sample exceeded 1.5 m in overall length.  All core samples 
were sent to Activation Laboratories Ltd. (“ActLabs”) facilities in Zacatecas, Mexico.  Assays for gold 
were done by 1 Assay Tonne Fire Assay AA Finish and 4 Acid ICP-AES for silver and other elements.  Gold 
assays that exceed 5 g/t by AA are redone using a gravimetric finish.  Silver assays in excess of 100 g/t 
are redone using Fire Assay Gravimetric. Four acid ICP analyses were conducted at the main laboratory 
of Actlabs in Ancaster, Ontario, Canada.  Some work was completed at La Guitarra’s own laboratory (Fire 
Assay Gravimetric Finish) with check assaying completed by ActLabs. Certified standards, blanks, and 
duplicate samples were inserted in every batch of 20 samples to ensure laboratory QA-QC performance.  
 
Pursuant to National Instrument 43-101, Robert Fraser, P.Geo., Vice-President Exploration of Silvermex 
Resources Inc. is the Qualified Person (QP) responsible for the disclosure in this news release. Mr. Fraser 
has supervised the drill program contained in this news release and verified the data supporting such 
disclosure. 
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Silvermex Resources Inc. is a publicly traded mining company focused in Mexico  and led by a highly 
qualified team of professionals from some of the most notable companies in the silver mining sector. 
The Company’s portfolio of projects ranges from advanced stage exploration to production. Its core 
asset is the producing La Guitarra silver-gold mine located in the Temascaltepec Mining District of 
Mexico. Silvermex is currently working to increase production at the mine to full capacity and is 
conducting extensive exploration to further develop the district. Silvermex is well financed to further 
develop resources organically from its multiple projects as well as from the acquisition of additional 
assets that will drive production growth.  


ON BEHALF OF THE BOARD 


“Duane Nelson” 


Duane Nelson 
CEO & Director 







For more information please visit the Company’s website at www.silvermexresources.com or contact 
Fiona Grant, Manager, Investor Relations at 604-682-4004. 


Neither the Toronto Stock Exchange nor its Regulation Services Provider (as that term is defined in the 
policies of the TSX Exchange) accepts responsibility for the adequacy or accuracy of this release. 


This News Release contains forward-looking statements. Forward looking statements are statements 
which relate to future events. In some cases, you can identify forward-looking statements by terminology 
such as "may", "should", "expects", "plans", "anticipates", believes", "estimates", "predicts", "potential", 
or "continue" or the negative of these terms or other comparable terminology. These statements are 
only predictions and involve known and unknown risks, uncertainties and other factors that may cause 
our actual results, level of activity, performance or achievements to be materially different from any 
future results, levels of activity, performance, or achievements expressed or implied by these forward-
looking-statements. Management has assumed that these will be our major projects going forward. 
Risks include that we are unable to satisfy environmental or other regulators, that we determine that our 
resources are not commercially viable, or that we have difficulties due to unavailability of labour or 
equipment.  


 
While these forward-looking statements, and any assumptions upon which they are based, are made in 
good faith and reflect our current judgment regarding the direction of our business, actual results will 
almost always vary, sometimes materially, from any estimates, predictions, projections, assumptions or 
other future performance suggests herein. Except as required by applicable law the Company does not 
intend to update any forward-looking statements to conform these statements to actual results. 
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SILVERMEX RECEIVES FINAL PAYMENT FROM ANDOVER 


 


Vancouver, BC, Canada – September 29, 2011 – Silvermex Resources Inc. (“Silvermex”) (TSX: SLX) has 
received a $2.0 million payment from Andover Ventures Inc. (“Andover”). This is the final payment to 
Silvermex from Andover under an agreement dated June 23, 2008 and amended March 24, 2009 by 
which Silvermex agreed to sell to Andover 13,034,769 shares of common stock of Chief Consolidated 
Mining Company (“Chief”). 


Silvermex CEO, Duane Nelson stated, “We are pleased to conclude the sale of Silvermex’s interest in 
Chief to Andover and would like to thank everyone at Andover and Silvermex who worked to conclude 
the sale.” 


 


Company Profile 


Silvermex Resources Inc. is a publicly traded mining company focused in Mexico  and led by a highly 
qualified team of professionals from some of the most notable companies in the silver mining sector. 
The Company’s portfolio of projects ranges from advanced stage exploration to production. Its core 
asset is the producing La Guitarra silver-gold mine located in the Temascaltepec Mining District of 
Mexico. Silvermex is currently working to increase production at the mine to full capacity and is 
conducting extensive exploration to further develop the district. Silvermex is well financed to further 
develop resources organically from its multiple projects as well as from the acquisition of additional 
assets that will drive production growth.  


ON BEHALF OF THE BOARD 


“Duane Nelson” 


Duane Nelson 
CEO & Director 


For more information please visit the Company’s website at www.silvermexresources.com or contact 
Fiona Grant, Manager, Investor Relations at 604-682-4004. 


Neither the Toronto Stock Exchange nor its Regulation Services Provider (as that term is defined in the 
policies of the TSX Exchange) accepts responsibility for the adequacy or accuracy of this release. 
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