


Corporate Highlights

Emerging silver producer with one mine in production

Resources are near-surface or existing ramp accessible 

Extensive infrastructure in place

Excellent resource and production growth potential

Insiders own approx 14% (plus Silver Standard 2.4%)

Proven Management team focused on production

Well financed with over $8 Million in working capital

Aggressive Production Growth Strategy (Organic and M&A)
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Arthur Brown, P.Eng, Chairman, Director

Mr. Brown retired in 2006 as Chairman and CEO of Hecla Mining Company, 
headquartered in Coeur d'Alene, Idaho. He became President of Hecla in 1986 and 
was named Chairman and Chief Executive Officer in 1987. 

Hallein Darby, CA, CFO, Corporate Secretary

aǎΦ 5ŀǊōȅ Ƙŀǎ ōŜŜƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ {ŜƴƛƻǊ ±t CƛƴŀƴŎŜ ǎƛƴŎŜ bƻǾŜƳōŜǊ нллу ƛƴƛǘƛŀƭƭȅ 
as Senior VP Finance and is currently CFO.  She waspreviously the Senior VP Finance 
for Timmins Gold Corp. Ms. Darby served as a Senior Securities Analyst with the 
British Columbia Securities Commission from 1996 to 2006.

Michael H. Callahan, President, Director

Mr. Callahan was with Hecla Mining Co. from 1999 to 2009.  During this period he 
held a variety of positions including; Director, President of Minera Hecla 
Venezolana, a subsidiary of Hecla Mining Co. and Vice President of Corporate 
Development . 

Joseph J. Ovsenek, P.Eng., L.L.B., Director

Mr. Ovsenek is the Senior Vice President ofSilver Standard Resources Inc. Mr. 
Ovsenek holds a Bachelor of Law degree from the University of Toronto. He is a 
registered professional engineer, and holds a Bachelor of Applied Science degree 
from the University of British Columbia.

Duane A. Nelson, CEO, Director

Mr. Nelson has been a Director and Officer of the Company since February 2006.  
He has over 25 years of private and public sector experience with a focus on early-
stage projects. 

Robert J. Fraser, M.Sc., P.Geo, VP Exploration

Mr. CǊŀǎŜǊ ƎǊŀŘǳŀǘŜŘ ǿƛǘƘ ŀ IƻƴΩǎ .Φ{ŎΦ ƛƴ DŜƻƭƻƎȅ ŀƴŘ ŀƴ aΦ{ŎΦ ƛƴ aƛƴŜǊŀƭ 
9ȄǇƭƻǊŀǘƛƻƴ ŦǊƻƳ vǳŜŜƴΩǎ ¦ƴƛǾŜǊǎƛǘȅ ŀǘ YƛƴƎǎǘƻƴ ŀƴŘ Ƙŀǎ ƻǾŜǊ ор ȅŜŀǊǎ ŜȄǇŜǊƛŜƴŎŜΦ 
He was with Noranda for over 25 years and more recently was the Exploration 
Manager for Hecla Mining Company in Canada and Venezuela.

Kenneth C. McNaughton, M.A.Sc., P.Eng., Director

Mr. McNaughton is the Vice President, Explorationfor Silver Standard Resources Inc 
since 1991.Mr. McNaughton holds a Bachelor of Applied Science degree and a 
Master of Applied Science degree in geological engineering from the University of 
Windsor.

James R. Anderson Mr. Anderson is a successful businessman with wide-ranging 
interests in oil & gas production.  Heis the founder and CEO of Tennessee Eastern 
Oil & Gas Co and Southwestern Mineral Leasing Company. Mr. Anderson holds a 
Bachelor of Science in Business degree and a JurisDoctor degree in Law from the 
University of Minnesota.

Bruce Bried, B.Sc., P.Eng., 

Mr. Bried is currently a consultant to Silvermex. He is the past Vice President, 
Mining of Endeavour Silver. Mr. Bried is a professional engineer with over 25 years 
experience in engineering and operating mines, his specialty is underground vein 
gold and silver mines and mills.

Key Management and Directors
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{ƛƭǾŜǊƳŜȄ нлмлΧ ŀ ȅŜŀǊ ƻŦ ǘǊŀƴǎŦƻǊƳŀǘƛƻƴΧ

Q1 - 2010

ωNew Board of 
Directors

ωNew Executive Team

ωLimited Exploration

ωLimited working 
Capital

ω$28M Market Cap

Q2 - 2010

ωSan Marcial Drill 
Program

ωM&A Review  Process 
Started

ω$7M in working 
Capital

ω$32M Market Cap

Q3 - 2010

ωM&A Candidates 
identified

ωGenco Negotiations 
underway

ω$40M Market Cap

Q4 - 2010

ωGenco ςSilvermex 
Merger Completed

ωListed TSX

ωLa Guitarra Mine in 
production

ω$8M in working 
capital

ω$140M Market Cap

/ƻƳǇŀƴȅ ǘǊŀƴǎŦƻǊƳŜŘ ŦǊƻƳ ƛƴŀŎǘƛǾŜ ŜȄǇƭƻǊŜǊ ǘƻ ǇǊƻŘǳŎŜǊ ƛƴ ƭŜǎǎ ǘƘŀƴ мн ƳƻƴǘƘǎΧ 

Q1 - 2010 Q2 - 2010 Q3 - 2010 Q4 - 2010
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{ƛƭǾŜǊƳŜȄ Ҍ DŜƴŎƻΧ ŀ ²ƛƴƴƛƴƎ /ƻƳōƛƴŀǘƛƻƴ

Genco
ωExisting production in a 
proven district

ωSignificant resource and 
production growth 
potential 

ωInfrastructure and 
workforce in place

ωLow cost turn around 
situation

Silvermex
ωExperienced mine 
management team

ωExperienced corporate 
management

ωAdvanced Projects 
offering production 
growth profile

ωSolid financial support
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ωLobos

ωRosario Targets

ωLa Guitarra Targets

Exploration

ωLa Frazada
ωSan Juan

Growth
ωSan Marcial

ωPlomosas

ωPenasco Quemado

Advanced 
Exploration

ωLa Guitarra

Production

Project/Growth Pipeline

Organic Production Growth Profile
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La Guitarra Mine
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La Guitarra Mine

ÅFully permitted 340 tpd capacity standard flotation Mill

ÅModern, trackless equipment ïramp accessible

ÅOver 90% conversion from UG resource to reserve

ÅOver 90% conversion from UG reserve to production

ÅRecent feasibility study focused on open pit potential

ÅOver 85,000m of drilling since 2006

ÅMine shut down for 18 months ïrecently reopened

ÅLimited production in 2010 due to lack of development
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ÅExpansive District  - 39,714 ha (14km by 4km)

ÅHistoric Production from 1550

ÅRincon Mine was Previously 3rd largest silver mine in Mexico 

(circa 1930)

ÅAccounted for 10% of Mexico Silver Production

ÅAt least 11 past producing mines and target developments

ÅConsistent Past Production

ÅLess than 5% of district drilled

ÅExpansive growth potential  - underexplored

Temascaltepec District 
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El Peñon

El Rincon

San  Simon

Mina de Agua

Nazareno
Coloso

Comales

La Guitarra

Nuevo DescubrimientoLa Capitana

Magdalena

Silvermexôs mineral 

concessions cover  the entire 

mining district with over 

39,000 hectares

Temascaltepec District 
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Temascaltepec District 

The Mineralized trend 

extends over an area 

15km by 4 km
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COMALES NAZARENO GUITARRA MINA DE AGUA EL RINCONTEMASCALTEPEC

Temascaltepec District 

12



Ore shoots Open at depth 
San Rafael New Discovery

Potential Ore Shoots

La Guitarra Mine including San Rafael Zone
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GuitarraComales Nazareno

La Guitarra Sampled ore shoots
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View of Proposed La Guitarra Mine Development
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La Guitarra Short Term Objectives

Improve mine safety, 
environmental practices

ωWorker training to increase safety and 
productivity

ωImprove water treatment

ωExpand tailings capacity

ωUpgrade safety equipment and initiate 
effective policies and procedures. 

Improve profitability

ωIncrease grade values of mill feed to improve 
cash flow

ωUpgrade underground mining equipment

ωImprove Mining Techniques

ωOptimize mine output and capacity

Mine Development

ωCompile Extensive geological data set

ωComplete Geological Modeling 

ωIdentify new headings at La Guitarra

ωDe-water San Rafael zone to assess 
development and focus on realizing 
production potential there

Short term objectives
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Rosario Project Highlights

Consolidates 3 development areas to feed central mill
ÅSan Marcial - Under option from Silver Standard - $6M Outstanding
ÅSan Juan - Purchased from Grupo Mexico/Aurcana
ÅPlomosas - Purchased from Grupo Mexico/Aurcana - $2.5M outstanding
ÅPast Production: 2.5 M Tonnes @ 191 Ag, 0.92 Au, 2.02% Pb, 2.38% Zn

Extensive infrastructure in Place
ÅUpgraded 120 man camp
ÅTailings Dam
Å65 km power transmission line and upgraded transformers
ÅFoundations and buildings in place
ÅSurface rights in place (20 yr)
ÅWater use permits in place (30 yr)

Development Highlights
ÅHigh grade, near surface and 5X5 ramp accessible resources
Å24 km of underground workings
ÅLarge regional land package ς16,279 ha (62.85 sq mi)
ÅPotential low CAPEX due to existing infrastructure
ÅExcellent potential for resource growth
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Location and Size: Sinaloa, Mexico ς2,750 ha

Silver Resource: 22.39  million Ozs Silver (101.96 g/t)

Silver Grade - Tonnage: Measured -

Indicated:  3,755,893 T ς149.20 Ag g/t

Inferred:  3,075,403 T - 44.21 g/t 

Mining Method: Underground Mining

Underground workings: Minimal

Proximity to surface: Near  Surface 

Strike Length/Depth: 2 km/open

Metallurgical Testing: 80+%  Recoveries

Ownership: Under 100% option - $6M Outstanding to SSRI

San Marcial Project

The represented reserves and resources conform to National Instrument 43-101 requirements for reporting 

purposes.
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San Marcial Mineralized Zone
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